














































Moulton College 
Members' report and financial statements 

31 July 2022 

INDEPENDENT AUDITOR'S REPORT TO THE CORPORATION OF MOULTON COLLEGE (continued) 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

We are required to report on the following matters by the Accounts Direction dated 25 October 20 I 9 issued by the 
Office for Students ('the Accounts Direction'). 

In our opinion, in all material respects: 

• funds from whatever source administered by the Group or the College for specific purposes have been properly
applied to those purposes and managed in accordance with relevant legislation;

• funds provided by the Office for Students, UK Research and Innovation (including Research England), the

Education and Skills Funding Agency and the Department for Education have been applied in accordance with
the relevant terms and conditions; and

• the financial statements meet the requirements of the Accounts Direction dated 25 October 2019 issued by the
Office for Students

Matters on which we are required to report by exception 

We are required by the Accounts Direction to report to you where the College has an access and participation plan 
that has been approved by the Office for Students' director of fair access and participation and the results of our audit 
work indicate that the Group's and the College's expenditure on access and participation activities for the financial 
year disclosed in Note 9 has been materially misstated. 

We are also required by the Accounts Direction to report to you where the results of our audit work indicate that the 
Group's and the College's grant and fee income, as disclosed in note 3 to the financial statements has been materially 
misstated. 

We have nothing to report in these respects. 

THE PURPOSE OF OUR AUDIT WORK AND TO WHOM WE OWE OUR RESPONSIBILITIES 

This report is made solely to the Corporation in accordance with Article 22 of the College's Articles of Government. 
Our audit work has been undertaken so that we might state to the Corporation those matters we are required to state 
to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or 
assume responsibility to anyone other than the College and the Corporation for our audit work, for this report, or for 
the opinions we have formed. 

Mark Dawson 

for and on behalfofKPMG LLP, Statutory Auditor 

Chartered Accountants 

One Snowhill 
Snow Hill Queensway 
Birmingham 
B46GH 

12 December 2022
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Moulton College 
Members' report and financial statements 

31 July 2022 

Reporting Accountant's Report on Regularity to the Corporation of Moulton College and the Secretary of State 

for Education acting through the Education and Skills Funding Agency (continued) 

The work undertaken to draw our conclusion included: 

• Documenting the framework of authorities which govern the activities of the College;

• Undertaking a risk assessment based on our understanding of the general control environment and any
weaknesses in internal controls identified by our audit of the financial statements;

• Reviewing the self-assessment questionnaire which supports the representations included in the Chair of
Governors and Accounting Officer's statement on regularity, propriety and compliance with the framework of
authorities;

• Testing transactions with related parties;

• Confirming through enquiry and sample testing that the College has complied with its procurement policies and
that these policies comply with delegated authorities; and

• Reviewing any evidence of impropriety resulting from our work and determining whether it was significant
enough to be referred to in our regularity report.

This list is not exhaustive and we performed additional procedures designed to provide us with 
sufficient appropriate evidence to express a limited assurance conclusion on regularity consistent with the 
requirements of the Post-16 Audit Code of Practice 2021-2022 (revised) (September 2022). 

This engagement to report on regularity and propriety is separate from the audit of the annual financial statements of 
Moulton College and the report here relates only to the matters specified and does not extend to Moulton College's 
annual financial statements taken as a whole. 

As set out in our audit report on those financial statements, that audit report is made solely to the Corporation of 
Moulton College in accordance Article 22 of the College's Articles of Governance. The audit work has been 
undertaken so that we might state to the Corporation of Moulton College those matters we are required to state to the 
Corporation in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept 
or assume responsibility to anyone other than Moulton College and the Corporation of Moulton College for that audit 
work, for the audit report, or for the opinions we have formed in respect of that audit. 

Conclusion 

In the course of our work, nothing has come to our attention which suggests that in all material respects the expenditure 
disbursed and income received by the College during the period 1st August 2021 to 31 st July 2022, as recorded in 
these financial statements, have not been applied to purposes intended by Parliament and the financial transactions do 
not conform to the authorities which govern them. 

Mark Dawson 

For and on behalf of KPMG LLP, Reporting Accountant 

One Snowhill 
Chartered Accountants 

Snow Hill Queensway 
Birmingham 
B46GH 
12 December 2022
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